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A recent survey by Greenwich Associates reports financial and technology markets will

invest $1 billion in blockchain technology this year.

The interviewees cited the vested interest the financial industry has in legacy systems as the

main obstacle to blockchain investment.

The survey indicates trends from the past two years are continuing in 2016. Venture
capital backed investment in bitcoin and blockchain companies jumped from $3 million in
2011 to $474 million in 2015, CCN reported in March. The number of deals rose from two in

2011 to 75 in 2014 and 74 in 2015.
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Figure 7: Traditionally, a ‘centralized ledger Figure 8: A secure distributed ledger removes the

approach solves the transaction trust issue by counterparty as the transaction record is
tracking the movement and ownership of value universally visible and immutable
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Most obviously impacted are (1) industries in the business of selling trust, and (2) [...]
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B stare| 0 Recently there were some interesting announcements on blockchain
Share | 0 and the payments industry that triggered me to write this blog.
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Figure 33: Bitcoin draws more power than Facebook
(2012), Google (2011) and Ebay (2013) combined
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scenario.

FINnCEN announced on Monday that it is

fining Ripple Labs, .

the creator of XRP, for selling XRP without first
registering as a money services business and
failing to implement and maintain adequate
anti-money laundering provisions. These
violations fall under the Bank Secrecy Act of
1970.

However, we have seen no studies that have shown that a permissioned
ledger can scale to match the throughput of Visa. SETL, which describes
itself as an institutional payment and settlement infrastructure based on
blockchain technology, says it has demonstrated 1bn transactions a day
(FT, 12..October). However, this is still only c11k transactions a second,

about 20% of the capacity of Visa,

and it is not clear to us if this represents a laboratory or not real world
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WIADOMOSCI PISMA ARCHIWUM PRENUMERATA / SKLEP POLECAMY UCZELNIE O NAS REKLAMA

Billon: Alior Bank zaprezentowat nowg walute
wirtualng

L=
Bilon kojarzy sie przede wszystkim z
. wypchanga portmonetka - ale juz nie o w
ﬂjfﬁ, 7 roli schowka ..na drobne” zadebiutuje
Mff smartfon. Po siedmiu latach przygotowan Alior

Bank i firma Zunit zaprezentowaly billon -
pierwsza polska wirtualna walute.

Billon, ktory na rynku ukazac sie ma jeszcze w tym
kwartale, okreslany jest juz obecnie ,polska
odpowiedzig na bitccina”. W rzeczywistosci obie

SZK(



Forbes OPINIE.  WIADOMOSCI RANKINGI LIFE PIERWSZY MILION FI

No ale znajduje sie na nim podpis prezesa banku centralnego,
osoby, ktora nazwiskiem gwarantuje, ze to jednak nie taki zwykly
papier...

bilans banku centralnego i odpowiedzialna politvka gospodarcza rzadu. Waga
tvch czynnikow ma zreszta rosnace znaczenie. Nadal znam ludzi, ktorzy
uwazaja, ze jak nie ma w domu zlotych monet, to nie ma prawdziwych
pieniedzy. Bedaca ciagle na embrionalnym etapie i mozliwa dzieki
nadchodzacej mocy komputerowej technika tzw. bleckehain (nie ma na to
g jeszcze polskiej nazwy) prawdopodobnie w przysziosci zmieni sposoby
m kreowania pieniadza w sposob wykraczajacy poza nasze doswiadczenie i

E Z calym szacunkiem dla tych podpisow, gwarancja waluty moze by¢ tvlko
5

dzisiejsza wyobraznie.

To jak beda wvgladaly krvzysy bankowe w przyszlosci? Gdzie ludzie
pojda po te zaufana gotowke?

180 Przy obecnym poziomie gwarancji depozytow wiekszosc spoleczenstwa moze
czuc sie bezpiecznie tak dlugo, jak dlugo ich panstwo pozostaje wyplacalne.
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regulatory reporting — starting point
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Institutions Regulators Operations

e [X Settlement ¢ Compliance Reporting ¢ Client Onboarding

¢ Trade reconciliation ¢ RiskVisualization ¢ |ntracompany Settlement

¢ Transparent Valuations ¢ Basel [l Compliance ¢« PMormalize Reference Data

¢ Cross Border Payments ¢ Client Fund Transparency ¢ Timestamping

o Credit Efficiency » Know Your Customer/fanti- Money e Account Portability

¢ |Loan Settlement Laundering ¢ Broker Fraud Identification

o OTC Derivatives Clearing * TradeReporting s Securities Agreements as Smart
Contracts

¢« Collateral Management
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