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Most obviously impacted are (1) industries in the business of selling trust, and (2) […]





However, we have seen no studies that have shown that a permissioned
ledger can scale to match the throughput of Visa. SETL, which describes
itself as an institutional payment and settlement infrastructure based on
blockchain technology, says it has demonstrated 1bn transactions a day
(FT, 12th October). However, this is still only c11k transactions a second,

about 20% of the capacity of Visa,

and it is not clear to us if this represents a laboratory or not real world
scenario.

FinCEN announced on Monday that it is

fining Ripple Labs, Inc.,

the creator of XRP, for selling XRP without first

registering as a money services business and

failing to implement and maintain adequate

anti-money laundering provisions. These

violations fall under the Bank Secrecy Act of

1970.
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